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THE COMBINED DEATH AND  EX- 
PENSE RATE 

HE tabulation presented herewith 

gives the percentages of the com- 

bined outgo for death claims and ex- 


companies 
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penses of management to the mean 
amount of insurance in force covering a 
period of twenty years. In the compila- 
tion of the table the figures have been 
taken from the annual reports to the In- 
surance Departments, and include the 
death claims incurred, expenses of man- 
agement and taxes, Companies transact- 
ing industrial insurance are omitted from 
the table, inasmuch as their management 
expenses are necessarily higher than 
those organizations writing ordinary in- 
surance solely. 

Twenty-four prominent life insurance 
are included in the exhibit, 
their figures being shown year by year, 
from 1893 to 1912, inclusive, together 
with averages by. five-year periods and 
for the entire twenty years. 

As the primary object of a life insur- 
ance company is to pay death claims, and 
inasmuch as expenses must be incurred 
to keep the organization going and to pro- 
cure new business, these two items are 
among the most important entering into 
the annual statements. The managers 
cannot control the death rate, but they 
can endeavor to keep the expense account 
within reasonable bounds, and in that re- 
spect the past five years have witnessed 
a great improvement. The table shows 
that the death and expense rate during 
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the past five years has been remarkably 
low, and it is doubtful if the present fig- 
ure will be further reduced. It will be 
noted that as compared with the period 
1898 to 1902 there is a drop of 0.44 points 
in the quinquennium ending with 1912, 
indicating the saving of several million 
dollars to the policyholders. 


HERE seems to be a mania for 
law-making throughout the coun- 

try, and a prevailing opinion that the 
mere enactment of laws is sufficient to 
secure the correction of any and all 
abuses needing reform. There are get- 
ting to be so many laws that it is 
almost impossible for the average citizen 
to avoid violating some of them, even 
without his being aware that he is do- 
mg so, Matters that are required by 
law to be done one day are made penal 
offenses the next day by the activity of 
legislators, so that the common people 
are greatly confused, and, in conse- 
quence, they are apt to lose their proper 
respect for the dignity of the law. Too 
often laws are made in a hasty manner, 
without giving due consideration to cir- 
cumstances and conditions which should 
carry weight with those who are at- 
tempting to bring about reform. As a 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-FOUR LIFE INSURANCE COMPANIES 


FROM 1893 TO 1912, INCLUSIVE. 


{Cc opyright, 1913, by The Spectator mney 1 New York.) _ 











COMPANIES, 1893 | 1894 1895 | 1896 1897 | 1898 | 1899 | 1900 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 
| | 
‘lie eke Bae se 
Mina Lite..........e00| 2.29 2 14 | 2. 9 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2-25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02 
Berkshire. ............+. 1.81 | 1.89| 1 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.97 
Connecticut General....| | 1.97 | 2.04 I. = 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40 
Connecticut Mutual. .... | 3-06 | 3.19 | 3-19 | 3-34 | 3-45 | 3-24 | 3.45 | 3-50 | 3-43 | 3-34 3.60 | 3.80 | 3.46 | 3.35 3.40 
Equitable, New York....| 2.07 | 2.08 | 2.18 | 2.25 | 2.20 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.16 


| | 


| 
Germania ..... sid ODT Bieler | 2.69 | 2.64 | 2.59 | 2. 36 | 2. 45 | 2 49 | 2.82 | 2.57 | 2.69 | 2.50 | 2.61 | 2.64 | 2.59 | 2.40 | 2.32 
Home Lite eit aRviieah | 2. P} | 2. ae | 2. a 2.87 | 2.55 | 2.61 | 2.51 | 2.32 | 2.56 | 2.48 | 2.54 | 2 55 | 2.20] 2 41 | 2.10 
Manhattan ............. | ff ee | 3.34 | 3.13 | 3-c8 | 2. 86 | 3.36 | 3.14 | 3-10 | 3.20] 3.12 | 3.12 | 2.95 | 2.91 | 3 00 | 2.77 
Massachusetts Mutual...| 2.05 | 2.08 | 1.93 | 1 95 | | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80| 1.90 | 2.08 | 1.79 | 1.73 
Michigan Mutual........| | 1.81 | 1.93 | 1.71 | 2. 13 | 2-44 | | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 2.15 | 2.21 | 2.30 | 2.21 | 2.29 


Mutual Benefit.......... | 2.50 2 37 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2.26 | 2.33 | 2.29 | 2.22 | 2.06 | 1.98 
.-| 2.77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2. .62 | 2.! ‘ y 
1.05 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 


Mutual of New einsweat 
National Life........... 














New England........... 2.30 | 2.09 | 2.14 | 2 29 | 2.36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26 | 2.11 | 202 
New York Life boese 6oiese 238 e: pe 2.15 | | 2. 17 | 2.10 | 2.23 | 2.20 | 2.20 2.18 | 2.12 | 2 21 | 1.99 | 1.72 | 1.69 
Northwestern........... I. 1.0/1. I. 6x | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73 | 1.76 | 1.79 | 1.69 | 1.64 
in Matual. $a0bes vee. na 2. a |2 a 2. 15 | 2.16,| 2.07 | 2.14 | 2.14 | 2.28 | 2.04 | 1.86] 1.95 | 2.04 | 1.89 1.93 
Phoenix Mutual......... 3-59 | 3.08 | 3 34 3. 06 | . 73 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 2.05 
Provident L. and T...... 1.60 | 1.59 1.71 | 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2 00] 1.59 | 1.65 | 1 67 | 1.87 
State Mutual, Mass..... 1.84 | 1. 88 | | ; br 1.77 | : 86 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 2.16] 1.85 | 2.12 | 1.75 | 1.81 
Travelers scesecoveceoees 1.72 | 1. 1| 2.1 1.66 | 1.74| 1.71 | 2.14 | 2.20 | 2.11 | I 78 | 2.05 | 2.03 | 2.25 | 1.96 | 1.79 
Union Central.......... sas I. $s | |. "86 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1.58] 1.70 | 1.61 | 1.73 | 1.64 
Union Mutual........... 3.11 | 2.92 | 2.94 | 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 
United States...........| 2.85 | 2.55 | 2.43 | 3-00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 4.95 | 2.56 ven 
Averages (24 cos.)..... 2.90 2, 20 | 2.25 | 2.26 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14 | 1.96 | 1.94 
| 
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AVERAGES. 


1912 
1898 | 1898 | 1908 | 1908 | 1893 


to to | to to | to 
1897 | 1902 | 1907 | 1912 | 1912 





1.95 | 2.0% | 2.03 | 1.97 | 1.98 | 2 23 | 2.25 | 2.13 1.98 | 2.12 
1.90 | 2.25 | 2.17 2.10 | 2.41 | 1.85 | 2 0g | 1.97| 2 17| 2.04 
1.46 | 1.43 | 1.43 | 1.56 1.53 | 1.97 | 1.83 | 1.86/ 1.50 | 1.70 
3-13 | 3-29 | 3-17 | 3-12 | 2.99 | 3-25 | 3-39 | 3-53 | 3-14 | 3.32 


2 33 | 2.36 | 2.28 





2.27 | 227 | 2.16 | 2.34 | 2.24 | 2.30 | 2.26 


2.45 | 2.38 | 2.33 | 2.50 | 2 37 | 2.59 | 2.61 | 251| 2.42 | 2.53 
2.00 | 1.97| 1.91 2.04 | 1.87 | 2 44 | 2.54 | 2.32] 1.95 | 2.29 
2.95 | 2.92 | 2.66 | 3.02 | 2.82 | 3.09 | 3.19 | 295 | 293 | 3.03 


1.82 | 1.72 








1.72 1.04] 1.79 | 1.96 1.99 | 1 85 1.74 | 1.85 


1.93 | 1.95 | 2.23 | 2.16 | 2.06 | 2.cg 2.95 | | 2.23 | 2.07 | 2.16 


1.83 | 1.88 | 1.97 | 1.83 | 1.80 | 2.39 | 2 29 | 2.16 1.87 | 2.12 
206 | 2.20| 2.18 2.20 | 2.20 | 2,60 | 2.61 | 2.31 | 2 20| 2.40 
1.74 | 1-74 | 1.78 | 1 71 | 1.90 | 200 | 2.05 | 1.94 | 1.78 | 1.95 
2.02 | 1 85/ 1.92 | 1.84 )1 96 2.24 | 2.29 | 220; 1.9% | 2.13 
1.65 | 1.72 | 1.73 ad 1.83 | 2.16 | 2.18| 1 94 | 1.75 | 1.94 


1.5 


1.73 | 1.80 | 1.88 


8 | 1.52 | 1.59 | 1.55 | 1.65 | 1.63 | 1.77 | 1.72 | 1.58 | 1.65 
1.85 | 1.93 | 2.11 | 2.14 | 1.94 | 1.84 | 2.95 


2.04 | 2.23 | 2.20 | 1.95 | 2.22 | 3,13 | 2.69 | 2.34 | 2.11 | 2.41 


1.66 | 1.70 


1.8 


1.90 | 1.85 | 1.72 | 


1.6 


2.5 





Lg 

64 | 1.6. 
1.84 | 1.97 | 2.06 | =<. 
3-15 


1.63 i 1.59 | 1.70] I 75 | 1.67 | 1.68 
1.85 | 1.84 | 1.91 | 1.83 | 1.88 | 1.93 | 1.87 | 1.89 


| 
1 
4 | 1-7 
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‘~ 1.78 | «98 | 2.01 | 1.82 | 1.93 
1.86 | 1 72| 1.65 | 1.69] 171 
= 2.84 | 2.60 | 2.27 | 2.0% | 2.37 
I | 2.66 | 2.80 | 2.72 | 2.86 | 2.76 





3 | 2.75 2.72 | 

















1.86 1g| 18 7) 1.89 | 2.25 | 2 29 | 2.10 | 1.88 | 2,17 
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general proposition, a relatively few 
laws, and those equitably enforced, are 
better than many laws, most of which 
become obsolete because not respected 
by the people nor enforced by public 


officials. If three-fourths of the laws 
relating to insurance were wiped off the 
statute books the people at large would 
receive just as fair treatment, State su- 
pervision would be sufficiently strict, 
and the underwriters would not be sub- 
jected to so many harassing require- 
ments that they are almost driven dis- 
tracted. 


N important precedent is believed to 
A have been established recently in 
Pennsylvania, in relation to the right of 
fire insurance companies to co-operate in 
the formation of rates of premium. The 
action in which the decision of the Court 
of Common Pleas, at Pittsburg, was ren- 
dered was that brought against the Board 
of Fire Underwriters of Allegheny 
county by the Commonwealth of Penn- 
sylvania, and the interesting feature of 
the case is that the action was brought 
under the common law, which, of course, 
would rule in any State in which there 
was no particular statute bearing upon 
the point at issue. The result of this con- 
troversy was the recognition by the 
court of the propriety of companies act- 
ing in co-operation in the production of 
rates, but specifies that in the cases of all 
risks subject to schedule rating, the rates 
hereafter made shall be made according 
to the proper schedule, by the addition of 
charges and the deduction of credits, etc. 
It is clear, therefore, that the propriety 
of schedule rate making by bodies of fire 
underwriters is upheld and regarded as 
being fair and not against public policy. 
The opinion, however, declares the limi- 
tation of agencies by a rule of the Board 
is illegal, and the Board is restrained 
from enforcing any such restriction, 





N Missouri, the situation as to the ces- 
sation of active operations by the 
bulk of the fire insurance companies re- 
mains unchanged. Despite stories which 
have been in circulation, to the effect that 
the companies were about to resume 
writing new business, they are “standing 
pat,” and will probably continue to do so 
until some change is made in the law. 
Neither threats nor cajolery are likely to 
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induce them to overlook the inherent 
danger lurking in the Orr law. In the 
existing state of public opinion in Mis- 
souri, there is little, if any, reason to 
doubt that the legislature, if called in 
special session by the Governor, would 
enact any measure necessary to produce 
conditions which would render it possible 
for the fire insurance companies to re- 
sume writing in the State. This they are 
perfectly willing to do when they can do 
it with safety; and the citizens of the 
State are anxious to secure the indemnity 
the companies can afford them, so it 
would appear that the key to the situa- 
tion is in the hands of the Governor, and 
that the calling of a special session would 
relieve the tension. 


HE annual meetings of the National 
Fire Protection Association usu- 
ally provide an excellent opportunity for 
interchange of ideas and opinions among 
experts in various lines of technical re- 
search, as to the fire hazards involved in 
different processes and materials, and the 
best ways in which to nullify or minimize 
such dangers. The gathering in New 
York this week promised to be as prolific 
of usefulness as have those in previous 
years, and to afford those interested in 
the reduction of the fire waste encourage- 
ment to continue with unabated energy 
the fight they have been waging for many 
years against the fire fiend. There have 
been periods when it seemed that the an- 
nual fire loss would outstrip all efforts to 
restrain it; but, contrariwise, there are 
times when it appears that such efforts 
are achieving some measure of success. 
At all times, however, the conservation- 
ists may console themselves with the 
thought that, but for the salutary effects 
of their propaganda, the annual fire 
waste in this country might easily have 
been double what it is now. 





HE fire loss in the United States 
and Canada, as compiled by The 
Journal of Commerce, amounted in the 
first four months of this year to $76,- 
527,100, against $97,255,050 in the cor- 
responding period last year, and $87,577,- 
800 in the first third of 1911. While the 
loss in April last ($16,738,250) was 
about $400,000 greater than in the same 
month last year, it was less than in any 
preceding month in this year, and is in- 
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dicative of a gradual decline in the 
monthly loss, which, it is to be hoped, will 
continue throughout the year. 








LIFE INSURANCE 


NEW PRESIDENT OF MANHATTAN 
LIFE 


T. E. Lovejoy Succeeds Morris W. Torrey 


An important change took place at the annual 
meeting of the directors of the Manhattan Life 
of New York on Tuesday. Morris W. Torrey, 
who has been president for some two years 
past, tendered his resignation, which was ac- 
cepted with regret. Mr. Torrey has worked 
very hard during the past year in connection 
with the affairs of the company, and the condi- 
tion of his health makes it imperative that he 
take a rest. He has been connected with the 
Manhattan Life for a number of years as ac- 
tuary, secretary, vice-president and president, 
and retires from office with the best wishes of 
all concerned. 

As his successor the board elected T. E. 
Lovejoy, who has for some years past conducted 
a successful banking business at Montgomery, 
Ala., but is now a resident of New York city. 
He is a young man, some thirty-seven years of 
age, and hag had an intimate acquaintance with 
insurance affairs, although mainly along lines 
other than life insurance. He will devote the 
greater part of his time to handling the com- 
pany’s financial affairs, investing its funds in the 
highest grade of securities at profitable rates 
of interest. His banking experience will prove 
of great service in this connection. The other 
officers remain as heretofore, with John F. 
Roche as vice-president and general manager. 








Underwood Tariff Bill Passes House 


The Underwood tariff bill has been passed by 
the House by a vote of 281 to 139. In explaining 
his position, Representative Underwood has 
written to B. Steiner, a banker of New York, 
in answer to a letter relative to the income tax 
as it applies to life insurance companies. The 
letter is as follows: 


I am in receipt of your favor of the 30th ul- 
timo, in reference to the income tax as applica- 
ble to mutual life insurance companies. You 
seem to overlook the fact entirely that these 
companies are being taxed under the present 
corporation tax law at exactly the same amount 
as they will be taxed in our income tax Dill; 
that we are levying no tax on them that they 
do not pay at present. An ordinary corporation 
is organized for the benefit of its stockholders, 
a mutual Hfe insurance company is organized 
for the benefit of its policyholders. In one in- 
stance, the individual holds the stock, in the 
other instance the policy, and in both instances 
the corporation is operating to earn dividends 
or net profits for his benefit. Why should you 
wish to discriminate against one class of in- 
vestment and not another, I cannot understand. 
Of course, it may be said that a life insurance 
company is a great eleemosynary institution, 
but a man who goes in business and saves his 
money for his family is engaged in just as 
laudable an enterprise. 


COLONEL GOULDEN OF NEW YORK ACTIVE 
In the debates in the House on the Tariff bill, 
Colonel J. A. Goulden of New York did good 


work in calling attention to the injustice of the 
income tax in connection with life insurance 
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policies. He was heard from on several occa- 
gions, and his long experience in the life insur- 
ance business lent weight to his arguments. In 
a lengthy address, on May 8, he said: “I 
greatly fear the result of our attempt to tax 
the frugality, the thrift, the savings, in fact, of 
the people and the desire to protect dependent 
ones.”” He concluded his remarks by reading 
the editorial from THE SPECTATOR of May 1, 
entitled ‘‘An Outrageous and Indefensible Tax.” 


Cherokee Life of Rome on Stock Basis 


The Cherokee Life of Rome, Ga., has been re- 
organized on a stock basis, with a capital of 
$100,000, divided into 10,000 shares of a par value 
of $10. Barry Wright, a lawyer, has been 
elected president. The company was organized 
more than three years ago, and has been writ- 
ing industrial business. As of December 31, 
1912, it had assets of $448,439, liabilities of $142,- 
676, and a surplus of $305,768. A petition has 
been filed by R. A. Denny, Thomas K. Scott and 
E. W. Butler, receivers for the Rome Insurance 
Company of Rome, Ga., for a rule nisi to ad- 
just the consolidation of that company with the 
Cherokee Life, held up by a restraining order 
issued in connection with the petition for re- 
ceivership. 


Manhattan Life of New York 


The Manhattan Life of New York has made 
satisfactory progress along all lines so far this 
year. New business sent in by its agents during 
April was twenty per cent greater than that ap- 
plied for during the same month of last year. 
The death losses for the first four months of 
this year are but seventy-three per cent of 
those for the corresponding period of last year, 
and the mortality rate for 1912 was but seventy- 
nine per cent of the expected. The company’s 
total cancellations for the first four months of 
this year are but eighty-four per cent of what 
they were for the first four months of last year. 
This has been accomplished at a constantly de- 
creasing expense ratio. 


Cosmopolitan Life of Atlanta 


The Cosmopolitan Life of Atlanta, which was 
recently teorganized, has entered actively in the 
field on a sound financial basis. Officers have 
been elected as follows: James O. Wynn, presi- 
dent; M. M. Riley, treasurer; W. L. Pomeroy, 
Secretary; Malcolm N. Fleming, assistant sec- 
Tetary and treasurer. Dr. W. S. Elkin is medi- 
cal director, and Little & Powell general 
counsel, 


New Commissioner for Colorado 

William L. Clayton has resigned as Commis- 
sioner of the Colorado Insurance Department, 
bringing to a close a long fight over the Com- 
missionership. The resignation was forwarded 
to Governor Ammons last week, and he acted 
upon it immediately by appointing Professor 
Saul Epstein of the State University to the 
Office, 


—A number of young men and women will graduate 
at Ann Arbor University in June who have special- 
ized in financial, statistical and actuarial or insurance 
mathematics. Professor James W. Glover will be 
Pleased to hear from insurance companies desiring the 
Services of any of these graduates. 
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OFFER MADE TO REINSURE 
BUSINESS 





Independent Life Gets Proposition from 
Citizens National 





WESTERN AND ATLANTIC REINSURES 





Outstanding Risks Taken Over by Globe 
and Rutgers 

Several offers have been made the Indepen- 
dent Life of Nashville to reinsure its outstand- 
ing business. The Citizens National of Louis- 
ville has submitted a proposition to the Ten- 
nessee Insurance Department to take over at 
$14 per thousand all business on which two or 
more premiums have been paid, and for the 
term and intermediate business $12 per thou- 
sand is made, and $5 per thousand on all busi- 
ness upon which one premium has been paid, 
as well as agreeing to take over all policy 
loans. Other companies which have inquired as 
to the terms are the International Life of St. 
Louis and the Federal Life of Chicago. Presi- 
dent Isaac Miller Hamilton of the latter com- 
pany was in Nashville recently, going over the 
books of the Independent Life. Arguments have 
been heard at Chattanooga before Federal 
Judge Sanford on the petition of the Kentucky 
stockholders of the Independent Life and the 
Western and Atlantic Fire, in which it was 
sought to restrain the Tennessee Insurance De- 
partment from interfering with the companies. 
An answer was submitted by the Department, 
according to The Insurance Field, to the effect 
that the facts show an impairment in both com- 
panies. Judge Sanford took the cases under ad- 
visement. If the outstanding business of the 
Independent Life should be reinsured, whether 
the ordinary business, intermediate and indus- 
trial business is taken over by separate com- 
panies or the same company remains to be 
learned. 

The Western and Atlantic has since reinsured 
its outstanding business in the Globe and Rutgers 
Fire of New York. The company operated in 
Tennessee, Alabama, Georgia, Illinois, Ken- 
tucky, Louisiana, Maryland, Ohio and Pennsyl- 
vania. Paul Roberts, who is president of the 
Independent Life, is also president of the West- 
ern and Atlantic, J. W. Handley is vice-presi- 
dent and H. H. Rimington is secretary and 
treasurer. 





In reply to inquiry from THE SPECTATOR, 
Paul Roberts, president of the Independent Life, 
wired this journal as follows: 


Nashville, Tenn., May 14.—The article in The 
Insurance Field, issue of May 9, regarding the 
Independent Life Insurance Company, contains 
errors. The Independent Life has received no 
bids from the International Life of St. Louis; 
have not even had any communication from 
them. We have figures from the Federal Life 
and Citizens National Life; none others. We 
are unable to tell what steps the Independent 
Life will take until the decision of Judge San- 
ford is given. The company is still writing busi- 
ness and continues to collect renewals. The 
Volunteer Life has made no bid. 


Journal of the Institute of Actuaries 


The April number of the Journal of the In- 
stitute of Actuaries is a double one, containing 


223 


Life Insuranéé 


two specially important articles, besides miscel- 
laneous information. The first paper pre- 
sented is by Reginaid C. Simmons, on Some 
Aspects of the National Insurance Act, 1911 
(Part I. National Health Insurance). It 
treats of the subject in five main sections as 
follows: (a) The actuarial basis; (b) the 
practical working, considered more particularly 
from an actuarial point of view; (c) the 
analogous schemes, either operative or pro- 
jected, in foreign countries; (d) amendments, 
complete or partial; (e) social effects. 
Another valuable paper is that of Charles 
Hugh Maltby on “House Purchase Companies : 
The Bond Investment section of the 1909 act 
and some actuarial features of the business 
returned thereunder.” There is also a paper 
by S. T. Shovelton on the graduation of mor- 
tality tables by interpolation; legal notes by 
Arthur Rhys Barrand, a review of Friendly 
Society finance considered in its actuarial 
aspect, being a course of lectures by Alfred 
William Watson, and a memorial to the late 
Ralph Price Hardy. This number may be 
ordered of The Spectator Company, 135 
William street, New York. Price, $3 per copy. 





Life Notes 


—Artemas R. Roberts, president of the Amicable 
Life of Waco, Tex., is now in New York City for 
an indefinite stay. 


—Ira M. Cook has been appointed State agent in 
Minnesota for the Manhattan Life of New York, 
with headquarters at Minneapolis, Jerome Lynch has 
been made general agent at Pittsburg. 


—The month of March was the largest in the history 
of the Great Southern Life of Houston. Applications 
numbering 441 for $1,514,000 of insurance were received. 
This business was written in six States. 


—Stephen M. Smith, assistant treasurer of the Mu- 
tual Life of New York, died of Bright’s disease Sun- 
day night last at the New York Hospital. He lived at 
Orange, N. J. Mr. Smith had been connected with 
that company for twenty-seven years. 


—The Agency Bulletin of the Union Central Life 
for May shows that Perez F. Huff of New York heads 
the list of one hundred producers, with $491,000 of 
paid-for business and $19,799 in premiums. This is 
at the rate of nearly one and one-quarter millions for 
the year. 


—In celebrating “managers’ month” in April the 
Fidelity Mutual Life of Philadelphia exceeded both 
the business received and the business issued during 
the corresponding month last year. An effort is being 
made to make a twenty-five per cent increase in busi- 
ness during this month. 


—Sylvan B. Phillips, assistant secretary of the 
Union Mutual Life of Portland, Me., has been elected 
second vice-president, and Harold D. Lang has been 
appointed to succeed Mr. Phillips. Ludwell L. Howi- 
son, private secretary to President Richards, has been 
made assistant to the president. 


—Henry W. Gennerich has recently been appointed 
superintendent of agencies of the Scranton Life of 
Scranton, Pa., and during the first nine days of his 
connection with the company more than $350,000 in 
new business was produced. Mr. Gennerich has just 
completed a week’s visit to some of the agencies. 

—The Philadelphia Life of Philadelphia has pro- 
moted Jackson Maloney, formerly manager of the 
contract department, to be manager of agencies. 
James H. Perry has been made State agent in New 
Jersey with headquarters at Trenton, and William H. 
Clowney has been appointed Illinois State agent, 


—Vice-President William A. Moore, of the Phanix 
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Mutual Life of Hartford, has been granted a six 
months’ leave of absence in order that he might re- 
cuperate his health. This action was taken at a meet- 
ing of the directors held last week. Oliver M. Thur- 
man was elected assistant secretary. He has been 
assistant agency manager for some years. 


—During March the New York Life of New York 
paid to living policyholders and beneficiaries in death 
claims, cash values, dividends and annuities, $6,072,- 
158. Of this amount $3,729,968 was paid to 6154 liv- 
ing policyholders, and $2,342,189 was paid to the bene- 
ficiaries of 788 people who died, the living thus re- 
ceiving $1,387,779 more than the beneficiaries of the 
dead, 

—The members of the Order of the Ladies of the 
Maccabees of the World have been fraternally busy 
during the recent flood and tornado disasters, as many 
of the members in Ohio, Indiana and adjacent States, 
as well as in Nebraska, have been left entirely des- 
titute and homeless. The loss of life was small among 
the Maccabee members. Already $4617 has been sub- 
scribed to the relief fund, with subscriptions coming 


in every day. 


INDUSTRIAL _ 


Letters from Field Men 


From time to time some very interesting let- 
ters from field men appear in The Prudential 
Weekly Record. Two characteristic letters were 
printed in a recent issue of the paper, one from 
a superintendent with some clever suggestions 
for the industrial canvass, and the other from 
an agent who has outlined his plan of cam- 
paign for the ordinary. 

Superintendent Christopher of Sedalia, Mo., 
says, in part, as follows: 


The firet thing to do is to get the attention 
of the prospective applicant. This secured, 
place your subject before him in a sufficiently 
tactful way to create an interest. 

After getting out the application blank, 
which should be as soon as feasible, begin ask- 
ing questions. This is to get his mind to fol- 
low yours and not to wander away from the 
subject of insurance. 

* * 

Now is the time to hand the pencil and the ap- 
plication to the prospect just as if you hadn’t 
any other thought than that his signature would 
be forthcoming. 

Next make out the receipt for the amount you 
think proper, hand it to the applicant with the 
same confidence, and if you have named a sum 
larger than he can pay, you can easily suggest 
a smaller amount. 

Do not fear to suggest the thought you wish 
the applicant to follow. Many times I have 
handed a receipt to an applicant, and he would 
sit and look at it until I roused him by saying: 
“Now, Mr. Jones, if you haven’t the right 
change, possibly I can change the money for 
you” (at the same time taking out my own 
pocketbook). 

Perhaps he will say, ‘Oh, do I have to pay 
to-day?’’ and I reply, ‘‘Yes, we always make a 
collection on the application.” 

Remember, you are asking for an amount that 
you are justly entitled to, and by so doing you 
put the business on a high plane. 

After securing the signature it is an easy mat- 
ter to ask the names of the different members 
of the family and print the answer to Question 
1 on the application. I have found this the best 
time in the interview to take such action. 

Try the above plan, keep on trying and per- 
fecting it, and your efforts will be rewarded 
with larger results. 


Agent T. G. Johnstone, controlling a debit at 
Madison, Wis., has written the letter reproduced 
herewith: 


Beside making a regular list of prospects from 
the suggestions of friends, from those obtained 
by straight canvassing, from watching news- 
paper items, etc., I try to use every opportunity 
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in my daily contact with people to interest 
them in the Prudential’s ordinary contracts. 

I further ask them to appoint a time and 
place, so I may call and explain the contracts 
more fully, and I keep my engagements 
promptly. 

I endeavor to estimate the need and the 
financial prospects of my client, and so have a 
definite policy in mind, both as to form and 
amount, when I call. 

I find the monthly income policy one of the 
easiest to sell in large amounts, as the fact ap- 
peals to the prospect that he is in this way pro- 
viding for those of his household who are in- 
experienced in financial affairs and who will 
thus be saved the worry of investment with its 
possible loss. I also show the prospect that the 
amount of this policy may be drawn in a lump 
sum if he so desires. 

I carry this form of insurance on my own life, 
and I always have the policy with me and use 
it as an illustration, which impresses the pros- 
pect that I believe in the policy myself. I ex- 
plain the entire contract as carefully as I can, 
making clear every detail and advantage. I try 
to avoid talking him into taking the policy and 
then out of it again, and when I have made 
everything clear I aim to obtain his signature 
at once and a check for the annual premium 
whenever possible. Most men can be made to 
see that it will take as large an income to main- 
tain their family in case of their death as it 
now costs, and therefore appreciate the argu- 
ment for larger policies. 

If the prospect is unmarried, he should be con- 
vinced that if he has no one dependent on him, 
he should also see to it that he should not place 
himself in a position to be dependent upon 
others. 


—A, A. Hoffman has become superintendent for the 
Prudential at Paducah, Ky. He came from Kansas 
City, Kan., where he was an assistant superintendent, 

The National Progressive Life of Cincinnati has 
appointed John D. Huff agent at Dayton, and E, I. 
Bennett, agent at Wilmington, Ohio. Both are new 
agencies, 

—The Prudential has divided the city of Detroit 
into two districts. The former Detroit superintendent, 
J. L. Seott, has district No, 1, and Guy E. McCoy was 
transferred to the superintendency of No. 2 from Vin- 
cennes, Ind. 


—The Prudential Weekly Record says: ‘These glor- 
ious spring days are full of opportunity and inspira- 
tion to lower lapses and arrears, reduce not takens 
and make collections jump 100 per cent along the 
entire debit route. 


—The Colonial of Jersey City has appointed the fol- 
lowing assistant managers: E. A. Troxel, at Jersey 
City; F. W. Hobson, at Pittsburg; L. V. Wood, at 
Trenton; Philip Lobelson, at New Brunswick, and P. 
E. Goewey, at Hoboken. J. Landes has been trans- 
ferred from Hoboken to North Hudson. 


—W. G. Street of Harrowgate, Pa., is the Metro- 
politan’s leading agent for the first quarter, in ordi- 
nary. Besides keeping up to his usual standard in the 
industrial, he wrote $76,000 in the ordinary department 
in March. “Daily production, the result of  sys- 
tematic canvass, is my keynote,’ says Mr. Streit in a 
recent letter to the vice-president. 
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NEW YORK SURVEYS 


Claim Made on Dress Suits.—In a recent 
fire in an up-town fashionable restaurant a set- 
tlement was agreed upon relative to every item 
of the damaged property covered by the poli- 
cies. There was very little friction between 
the proprietor and the adjusters, but just as 
the latter were about to fold up their papers 
and quit the scene the proprietor brought up 
a claim for three ruined dress suits belonging 
to the two headwaiters of the establishment. 
He claimed he had been obliged to replace 
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them at a cost to himself of $200. The ad- 
justers regarded the price as extraordinary 
for restaurant employees and demurred. As 
the waiters’ clothing was not covered by the 
policies it was agreed to refer the claim to the 
companies. A conference was called, and the 
companies as a concession finally offered to 
compromise for one-half the claim. They paid 
$r1oo to get rid of it. 


Lake Marine Contracts.—The contracts for 
marine risks on hulls and cargoes on the lakes 
have been nearly all completed for the season, 
and although there are numerous agents and 
companies who are in competition for the bulk 
of the business it is correct to say the details 
of the contracts are arranged in this city. The 
rates are about the same as last year on car- 
goes, with slight concessions for the superior 
class of hull risks. Upon the lower grades 
there is an increase, but it is reported from 
Cleveland that the owners of an important 
group of At vessels decline to pay the rates, 
and have announced they will insure them- 
selves. Just the same the knowing ones among 
the marine underwriters refuse to believe it. 


A Great Hazard.—One of the prominent 
agencies has instructions from two companies, 
and has voluntarily adopted them for the 
others in the office, to decline risks on manu- 
facturing furrier stocks for the rest of the 
year. The experience upon these risks has 
been nearly as disastrous as the shirtwaist fac- 
tories; and as a beginning of the resolution to 
“keep off” the agency ordered every risk of 
this description to be canceled. 

Select Ticket for Society.—The nominat- 
ing committee of the Insurance Society of 
New York, consisting of Charles H. Post, 
chairman; Willis O. Robb, Wallace Reid, 
Earles F, Holmes, Henry A, Fiske and William 
H. Koop, announce the following ticket for 
officers for the annual meeting to be held on 
Tuesday, May 27: President, Frederic C. 
Buswell; vice-presidents, Thomas A. Ralston, 
I. Emory Warfield, James Marshall, Edwin 
W. DeLeon, and secretary-treasurer, Edward 
R. Hardy. 


Goes With F. S. James & Co.—Charles W. 
Sparks will shortly become connected with the 
office of Fred. S. James & Co. of New York, 
in charge of the metropolitan department. As 
a boy he entered the office of the London 
Assurance of London, and for nearly ten years 
has been the local secretary in charge of the 
New York city business. Mr. Sparks will re- 
main with the London until his successor is 
selected, 


CHICAGO AND THE WEST 

I. J. Lewis Forty-five Years Agent for 
One Company.—I. J. Lewis, senior member 
of the Chicago agency firm of Lewis, Gnae- 
dinger, Waibel & Fraelig, located in the In- 
surance Exchange, Chicago, on April 10 cele- 
brated the forty-fifth anniversary of his ap- 
pointment as agent for the Detroit Fire and 
Marine of Detroit, which company he has rep- 
resented continuously since 1868. The com- 
pany paid dollar for dollar in the big fire of 
1871. Mr. Lewis is to be congratulated upon 
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his record. The agency above named repre- 
sents the Detroit Fire and Marine, the Michi- 
gan Fire and Marine, the German-American of 
Pittsburg and the Nationale of Paris, 


Raftree & Wilbur Dissolve.—The Chicago 
local agency firm of Raftree & Wilbur has 
been dissolved. M. L. Raftree retires from the 
business and H. P. Wilbur & Co. will here- 
after continue the agency. 


Protest Against Cut in Commissions.— 
Over fifty Chicago agents held a meeting last 
week and appointed a committee of nine to 
confer with the company officials in reference 
to the proposed reduction of commissions in 
the Chicago territory. The committee consists 
of the following: Lyman N. Drake, chair- 
man; A, F. Shaw, Robert Magill, J. I. Loeb, 
August Torpe, Jr.. M. J. Naghten, E. R. Wet- 
more, C. E. Rollins, C. T. Chandler, R. W. 
Hosmer, W. E. Higbee, D. R. McLennan, 
O. E. Aleshire, F. W. Moore, Nathan Klee. 


Gets Home Underwriters.—L. E. Yager & 
Co. have secured the Chicago agency of the 
Home Underwriters of New York. 


BOSTON AND VICINITY 


Will of E. B. Cowles.—The survival of 
Mrs. Edmund B. Cowles of Brookline nulli- 
fies bequests to the amount of about $150,000 
made by the will of Mr. Cowles, who was a 
member of the firm of Field & Cowles, fire 
insurance brokers, filed yesterday. in the 
Probate Court at Dedham. Several of the 
bequests were to have gone to churches and 
charities and the remainder to friends and 
relatives, 

Appointed Agents.—John C. Paige & Co. 
have been appointed Boston agents of the 
marine department of the St. Paul Fire and 
Marine of St. Paul. 


Five Serious Fires.—After comparative im- 
munity for a number of months Boston and 
its immediate vicinity experienced five serious 
fires in rapid succession, the most serious being 
that of the Atlantic Export Company last 
Sunday, which will foot up a loss of at least 
$220,000. Two of the fires were in lumber 
vards, and it is believed that at least three of 
them were incendiary. 


The Missouri Situation 


A conference was held in Chieago Monday to 
discuss the situation in Missouri relative to the 
action of the fire insurance companies in sus- 
pending business in that State. Former Gov- 
ernor Joseph W. Folk of Missouri, who has been 
employed by a committee representing St. Louis 
business organizations to seek some settlement 
of the troubles, was present at the meeting, 
which was attended by about a dozen prominent 
underwriters. The meeting was called at the 
instance of former Governor Folk, who ex- 
pressed a desire to meet the company managers, 
that he might get their views on the situation, 
80 as to present them to his clients. 

Attorney-General Barker has made the fol- 
lowing statement relative to the privilege of 
companies returning to the State: 


Any company desiring to return to this State 
Upon the conditions and understanding shall 


THE SPECTATOR 


have the privilege of doing so, but they must 
come back into the State, however, before the 
hearing in the supreme court, which will be in 
about fifteen or twenty days. 

The announcement has also been made by 
Superintendent Revelle of the Missouri Insur- 
ance Department that companies desiring to 
resume operations in the State within a reason- 
able time need not fear that their license will 
be revoked, and that they will be treated fairly 
by the Department. On the other hand, the 
companies are standing firm on the position 
they have taken, and by to-day none of those 
which announced that they would withdraw 
will be operating there, as May 15 was set 
as the last day for writing business in the 
State. 


Reinsures in German American 


The outstanding business of the Imperial Fire 
of Denver has been reinsured in the German- 
American of New York. The Imperial was or- 
ganized January 11, 1906, with a capital of $250,- 
000, and has been carefully managed. It had as 
of January 1, last, a net surplus of $82,924 and 
assets of $519,810. H. T. Lamey is president and 
A. L. Jessup secretary. 


James J. Hayes Dies 

James J. Hayes, aged fifty-five years, special 
agent in Michigan and Wisconsin for R. W. 
Hosmer & Co., died Friday last at Milwaukee. 
He had not been in good health for some 
months and for the past four weeks had been in 
a sanitarium. The cause of his death was heart 
trouble. Mr. Hayes had been a special agent 
in the West for more than twenty-five years. 


Valuation of the Southern Building 


{To tHe Epitror or Tue Spectator. ! 
We have your favor of the 9th inst, requesting in- 


‘formation regarding the decision of Justice Barnard 


of the Supreme Court of the District of Columbia, 
which upholds the two-million-dollar valuation placed 
upon the Southern building by the appraisers for the 
Insurance Department of the District of Columbia. 
This building, owned jointly by the Commercial Fire 
Insurance Company and the First National Fire In- 
surance Company, is the largest and most popular 
office building in the national capital, and it covers 
22,200 square feet of ground, one block from the 
United States Treasury and in the heart of the finan- 
cial district. All but ten rooms in this large building 
are rented. 

The recent Congressional investigation was incited 
by tax-dodging propertyowners who objected to the 
proper valuation of property adjacent to theirs, know- 
ing that the Board of Equalization must necessarily 
advance their taxes if the Southern building valuation 
was allowed to stand. During the _ investigation 
twenty-two real estate and building experts testified 
that the value of the Southern building property was 
from two million dollars to two million five hundred 
thousand dollars. Four men testified that in their 
opinion it was worth less than two million dollars. 
These four men were the owners of large pieces of real 
estate in the neighborhood of the Southern building, 
and they were compelled to state that they did not 
want their taxes increased. The attack upon the 
Southern building valuation was the only excuse for 
the criticism given publicity by an insurance reporting 
agency. 

With the value of the building finally established, 
the Commercial is in excellent financial condition ‘and 
will undoubtedly continue to make the rapid progress 
that it has been making during the past two years. 

Yours very truly, 
ROBERT R. TUTTLE, President. 

Washington, D. C., May 12, 1913. 
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HOLD SEVENTEENTH AN- 
NUAL MEETING 





National Fire Protection Association in 
Busy Session at New York 


MANY COMMITTEE REPORTS SUBMITTED 





All Phases of Fire Hazards Discussed at Length— 
Meeting Ends To-Day 


The National Fire Protection Association be- 
gan its seventeenth annual meeting in the con- 
vention hall of the Metropolitan Life Building 
at New York on Tuesday last, and will continue 
in session throughout to-day. The meeting was 
called to order at 10 o'clock, with a large at- 
tendance from all sections of the United States, 
and, following the rell call, President H. L. 
Phillips delivered his annual address, in which 
he reviewed the progress of the organization 
during the past year and discussed important 
points in connection with the work being done. 
The reports of the various executive committees 
were then read, including that of the commit- 
tee on the amendment to the articles of the as- 
sociation. 

The committee on resolutions offered the fol- 
lowing: 

RESOLUTIONS FOR 1913 


The National Fire Protection Association as- 
sembles in convention for its seventeenth annual 
meeting, affirming its belief in the marked ad- 
vancement of its cause during the past twelve 
months. 

Although fully appreciative of this progress, 
nevertheless the National Fire Protection As- 
sociation, realizing its great responsibilities in 
the light of present events, is now impressed as 
never before with the urgent need of the uni- 
versal adoption of the principles for which it 
stands. 

Therefore, with this object in mind, 

We call upon all cities and towns to adopt 
proper building codes, which will demand safe 
conditions and the use of fire-resisting con- 
struction in congested districts. 

We call upon all State and municipal author- 
ities to enact legislation covering the safe 
transportation and storage of inflammable oils 
and explosives. 

We call upon all State and municipal authori- 
ties to enact legislation which will require the 
investigation of all fires by public officials. 

We call upon the public to bring about a safe 
and intelligent celebration of Independence Day. 

We call upon the proper authorities to pro- 
hibit the manufacture and sale and use of the 
snap match, and require the universal adoption 
and use of the safety match. 

We call upon the proper authorities to require 
the introduction of automatic fire-extinguishing 
apparatus in all commercial establishments and 
city blocks. 

We call upon the proper authorities to enact 
legislation so that all buildings in which people 
congregate, such as churches, schools, theaters, 
factories and hotels, shall be so constructed and 
equipped that the people within them shall be 
safeguarded. 

We call upon the press for its support, which 
has been so freely extended to us in the past, 
in keeping its columns open for the dissemina- 
tion of literature, to the end that the fire waste 
may be kept within reasonable bounds. 

And finally, we call upon the public, from the 
gsreatest to the least, to use its individual ef- 
forts in the great cause of furthering the 
“Gospel of Fire Prevention and Fire Protec- 
tion.”’ 


Miss Frances Perkins, executive secretary of 
the committee on safety of New York city, de- 
livered the first address of the afternoon ses- 
sion. Her talk was along the lines of fire pre- 
vention and fire protection in New York. David 
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Knickerbacker Boyd, chairman of the commit- 
tee on public information of the American In- 
stitute of Architects, then spoke on ‘‘Co-opera- 
tion in Public Information.’’ An interesting re- 
port on forest, brush and grass fires was made 
by the committee on this subject, of which 
Percy Robertson of Toronto is chairman. Other 
committee reports, which consumed the re- 
mainder of the afternoon, were on mine fires, 
uniform test specifications for determining flash 
point of oils, and field practice. 

Wednesday’s session was scheduled to be 
taken up almost entirely by committee reports 
by important branches of the association, as fol- 
lows: 

Fire protection covering for windows and 
door openings, W. C. Robinson, Chicago, chair- 
man; fireproof construction, including concrete 
and reinforced concrete, Ira H. Woolson, New 
York, chairman; Blower systems for heating, 
ventilating and stock conveying, A. Blauvelt, 
Chicago, chairman; safes and vaults, H. W. 
Forster, Philadelphia, chairman; explosives and 
combustibles, Charles A. Hexamer, Philadelphia, 
chairman; gravity tanks, Gorham Dana, Boston, 
chairman, and laws and ordinances, Charles 
Lum, New York, chairman. 

A large portion of to-day will also be taken 
up with committee reports covering the follow- 
ing subjects: Signaling systems, electrical, con- 
trolling equipment for electric fire pumps, auto- 
mobile fire apparatus, fire pumps, hose for gaso- 
lene and other hazardous fluids, private fire 
supplies from public mains, hydrants and valves, 
standard hose couplings and hydrant fittings for 
public fire service and manufacturing risks and 
special hazards. The meeting will come to a 
close following the order of new business and 
the election of officers. 


Western Union Committees Appointed 


President Lermit of the Western Union has 
announced the appointment <f the following 
committees: 

Governing Committee—F. C. Buswell, A. F. 
Dean, Dugan & Carr, George E. Haas, W. N. 
Johnson, W. L. Steele, C. H. Barry, S. T. Collins, 
P. D. McGregor, Walter H. Sage, C. R. Tuttle. 

Chairmen of other committees are as follows: 
Arbitration, George W. Law; Bulletin, C. W. 
Higley; conference, W. S. Warren; fire protec- 
tion engineering, H. C. Erry; grievance, T. E. 
Gallagher; large cities, P. D. McGregor; maps, 
C. R. Street; membership, Conrad Witkowsky; 
patrol, Charles H. Barry; press, Marshall & 
McElhone; publicity and education, W. L. 
Steele; tornado, F. C. Buswell; traction, W. H. 
Sage; uniform schedules, W. L. Steele; central 
bureau of education and instruction, W. L. 
Steele; term insurance and coinsurance allow- 
ances, W. L. Steele. 


St. Joseph Fire of St. Joseph, Mo. 


The St. Joseph Fire Insurance Company of St. 
Joseph, Mo., which was recently granted permis- 
sion by the Missouri Insurance Department to 
begin its sale of stock, will have a capital of 
$400,000 divided into shares of $100 each, and 
which will be sold at $250 to create a surplus. 
The directors of the company are: John 
O’Reilly, Joseph A. Corby, John Holland, F. A. 
Moore, C. D. Morris, A. J. Hitt, E. Black, Jacob 
Geiger, B. Raleigh Martin, Edward Schroerr of 
St. Joseph, and Thomas H. Cress of Chicago. 





—Efficiency is the most work in the least time. 
Tifft’s Calculator and Efficiency are synonymous. See 
page iv. 
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ANOTHER RULING BY 
JUDGE MILLER 





Restrictions Placed on Operations of 
Allegheny County Board 





HOLDS BY-LAWS ARE ILLEGAL AND VOID 





Defines Many Practices That Must Cease—Pre- 
scribes Rules for Doing Business 


Judge J. J. Miller, in the Orphans Court at 
Pittsburg, has handed down another opinion in 
the case of the State, through Attorney-General 
John C. Bell, against the company members of 
the Board of Fire Underwriters of Allegheny 
county, in which he sets out the restrictions by 
which the fire insurance companies must be 
governed. Exceptions were taken to the pre- 
vious opinion of Judge Miller, and arguments 
were made before him and Judge Marshall 
Brown. The opinion handed down last week 
places stringent restrictions on the rates and 
by-laws of the board. He holds that the by- 
laws in some respects are contrary to public 
policy, illegal and void. Section 8 of Article 9 
of the by-laws is also taken exception to. It 
reads as follows: ‘‘No member of this board 
shall place, procure or write any insurance for 
any person, firm or company (other than the as- 
sured) within the jurisdiction of the board and 
not a member thereof.’’ Numerous practices of 
the board are included in the opinion and all 
are ordered to be given up. A perpetual injunc- 
tion was ordered issued by the court restraining 
the board members or its agents from conduct- 
ing business under the prohibited rules and by- 
laws of the board. It is also restrained from 
expelling members or fining them for violations 
of the prohibited rules. The court prescribes 
the following rules of doing business: 

A reasonable and adequate rate shall be de- 
termined by applying provisions of the proper 
schedule, as adopted by the board, to the sur- 
vey or resurvey of the risk, with notations for 
added charges and the reasons. One copy of 
such survey must be kept as an open record by 
the board in an approved form. Changes of rates 
on risks must be recorded and kept open for ex- 


amination. Discrimination in fixing rates is 
prohibited. 


The Spectator’s Quinquennial Issue 


The following commendations of and compli- 
ments on the recent Quinquennial Number of 
THE SPECTATOR, published in celebration of its 
Forty-fifth Anniversary, have been selected from 
a number of similar communications addressed 
to the Editor: 


The Quinquennial Number is a handsome issue. 
—John Milne, Managing Underwriter, Northern 
Life of Canada. 


It is certainly most artistic and a beautiful 
speciment of printers’ skill—P. L. Hoadley, 
President, American Insurance Company. 


We are in receipt of the Quinquennial Number 
of THE SPECTATOR, and beg to compliment you 
upon the elegance and style of that publication. 
—Arizona Fire Insurance Company. 


I am certainly very much pleased with its 
substance and also with its very artistic make 
up.—C. L. Ayres, President and General Man- 
ager, Northern Assurance Company. 


I take this occasion to commend its artistic, 
typographical get-up. It reflects credit upon 
your business enterprise.—A. B. Howe, Third 
Vice-President, Security Mutual Life. 


It is the most artistic publication of the kind 
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that I have seen, and its contents have proved 
very interesting.—George W. Hoyt, Deputy Man- 
ager, Liverpool and London and Globe. 


I congratulate you upon its very fine artistic 
and typographical features and its very inter- 
esting matter.—George W. Ellis, Editor Publi- 
cation Department, Travelers Insurance Com- 
pany. 


I congratulate your office on its make-up and 
contents. It is one of the best special numbers 
of an insurance publication it has been my 
pleasure to examine.—William H. Sargeant, 
Vice-President, Massachusetts Mutual Life. 


The Quinquennial Number of THE SPECTATOR 
has been reviewed with more than ordinary in- 
terest, and try as I may I have been able to find 
nothing save encomium to pass upon this num- 
ber.—A. G. McIlwaine, Jr., Manager, London and 
Lancashire Fire. 


THE SPECTATOR is certainly to be congratu- 
lated on this excellent number. It is all that can 
be desired along artistic and typographical lines, 
and the contents thereof are also very instruc- 
tive in character and worthy of careful study.— 
Prof. S. S. Heubner, University of Pennsylvania. 


Both for the matter it contains and the man- 
ner of presentation, the number is very inter- 
esting. We congratulate THE SPECTATOR on its 
forty-fifth birthday. Our own semi-centennial 
we expect to celebrate next January, so that in 
age we are not far apart.—A. & J. H. Stoddart, 
General Agents, New York Underwriters Agency. 


It is a work of art and a credit to a worthy 
publication, upon which I congratulate you. 
THE SPECTATOR, to my mind, has always stood 
for the highest in insurance, both life and fire, 
and such a record for forty-five years is worthy 
of special commendation.—L. G. Fouse, Presi- 
dent, Fidelity Mutual Life. 


I have not had time to go over the contents, 
but if they compare with the artistic and typo- 
graphical features the issue is certainly a great 
success. I have been very much engaged in the 
last few days, but will do myself the pleasure 
of going over the number at my early conveni- 
ence.—Eugene L. Ellison, President, Insurance 
Company of North America. 


The Quinquennial issue does great credit to 
your office, not only as a piece of book-making, 
but from the character of the subjects which 
were selected and the prominence of the gentle- 
men who have contributed. The issue should 
prove of great interest to the readers of THE 
SpecTATOR.—J. F. Van Riper, Branch Secretary, 
Norwich Union Fire Insurance Company. 


I have looked over the present Quinquennial 
Number of THE SPECTATOR with much interest 
and pleasure. In typography it is all that could 
be desired. Ex-President Taft’s article is very 
interesting, as the expression of a man of large 
vision, and, on the whole, the several articles 
are worthy of the place you give them.—E. E. 
Rhodes, Vice-President, Mutual Benefit Life. 


THE SPECTATOR is a valuable publication, and 
The Spectator Company issues as much valuable 
insurance matter as any publishing house in the 
world. There are too many insurance publica- 
tions, and it would be better if we could have a 
few insurance periodicals in the United States 
of the grade of Tum SPECTATOR, instead of 4 
very few that are worth while and so many that 
are superfluous.—William Alexander, Secretary, 
Equitable Life. 


The Edition De Luxe of THE SPECTATOR is 
the most beautiful thing in our line that I ever 
saw. I must first say that such exquisite ad- 
vertisements, especially in the printing, I have 
never seen in any publication. To capture an 
ex-President of the United States alive and ex- 
tort from him such an interesting and important 
statement on life insurance is a feat that an 
editor might exult in for a lifetime. The entire 
matter presented for your readers is timely and 
fresh and strong.—Elijah R. Kennedy of Weed & 
Kennedy. 


I thank you for the favor of complimentary 
copy of your Forty-fifth Anniversary Nusie 
with its up-to-dateness of typography, variety ° 
interesting contents and artistic altogether. As 
a reader of THE SPECTATOR from its beginning, 
I have appreciated its well-selected news, able 
editorials and the excellence and value of its 
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dependable statistics. I sincerely congratulate 
you upon your forty-five years of usefulness to 
the great business of underwriting.—L. J. Cun- 
ningham, President, Glens Falls Insurance Com- 
pany. 

I have examined with interest the Quinquen- 
nial Number of THE SPECTATOR, published in 
celebration of its Forty-fifth Anniversary, and 
wish to tender my congratulations to you and 
your company on the splendid production. It is 
a very handsome number, beautifully printed 
and containing excellent matter. THE SPECTA- 
ToR has, in my judgment, rendered invaluable 
service to the business of insurance, and in this 
opinion I feel sure every person engaged in this 
great business will readily concur.—George I. 
Cochran, President, Pacific Mutual Life. 


You and your staff have every reason to feel 
proud of the handsome special number of your 
publication, commemorating forty-five years of 
continuous and successful work in espousing the 
cause of sound insurance. You are to be con- 
gratulated upon having as your contributors 
those who are so well known in and out of the 
business, and upon the uniform excellence of the 
contributions. I heartily wish that the years to 
come may bring even greater success to you and 
The Spectator Company than you have yet en- 
joyed.—John K. Gore, Vice-President and Actu- 
ary, Prudential Insurance Company of America. 

The Quinquennial Number is certainly a most 
attractive exhibit of the subject of insurance, 
and I am also interested to note that this is the 
Forty-fifth Anniversary of THE SPECTATOR’S 
faithful service to the public. Some ten months 
ago I celebrated my own forty-fifth anniversary 
of service in the Autna, so you see I knew THE 
SPECTATOR in its beginnings, and have watched 
its course all the way through with pleasure and 
profit. Please accept my hearty congratulations 
and best wishes for the continued prosperity of 
your paper and my kind regards to yourself 
personally.—J. L. English, Vice-President, AXtna 
Life. 

THE SPECTATOR has received numerous other 
letters from which extracts may be printed in 
a later issue. 


First National Subscriptions Completed 


The First National Fire of Washington, D. C., 
announces the completion of the subscription 
for its $1,000,000 capital and $1,000,000 surplus. 
Of this sum of $2,000,000 over $1,250,000 has 
been paid in, and the balance is being paid in 
monthly instalments. The cost of organization 
up to December 31, 1912, as ascertained by Ac- 
tuary Wolfe, was 12.6 per cent on the $1,757,650 
of capital and surplus then subscribed. The 
balance of the stock has been sold to original 
stockholders at a greatly reduced expense. 


Fire Notes 


~—Is spring fever in your office yet? Tifft’s will let 
them see the baseball game sooner. See page iv. 


—J. H. Richards of San Francisco has been ap- 
pointed general agent in California for the German 
Fire of Peoria. 


~Tne Spectator has been a welcome visitor at our 
Western department office, Chicago, for many years.— 
J. L. Whitlock, Manager Western Department, Glens 
Falls Insurance Company. 


—Governor John H. Morehead of Nebraska has set 
aside May 17 as “Clean-Up Day” in that State. The 
chiefs of fire departments of the various cities will be 
Prominent in the organization work. 


—Ben P. Richards, special agent in Florida for the 
Dan B. Harris Southern department, has entered the 
local agency business at Jacksonville, with W. A. 
Bours, under the firm name of Bours & Richards. 


~Governor Cruce of Oklahoma has approved the 
New farmers’ mutual insurance bill allowing com- 
panies to organize in one county or adjoining coun- 
ties to insure against loss by fire or lightning. A 
bill having the same purpose was vetoed during the 
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special session because in the Governor’s opinion it 
did not sufficiently safeguard the interest of «the 
farmers. 


—The Coast Review Pacific Fire Insurance Chart 
for 1913, just published by The Coast Review, con- 
tains much useful statistical matter relating to the 
companies operating on the Pacific Coast and their 
business in that section. 


—Charles A. Lung has been appointed assistant 
secretary of the Niagara Fire of New York. He has 
been with the company for twenty years, and has been 
assisting Secretary Dewey in the underwriting in the 
Middle department and Southern States. 


—Arrangements are being made to enter the Los 
Angeles Fire of Los Angeles in New York and Penn- 
sylvania. Henry W. Brown & Co. have been ap- 
pointed agents at Philadelphia. Vice-President J. 
Harvey Patterson of the company is in the East com- 
pleting the details. 


—The Alabama Insurance Department has com- 
pleted an examination of the Southern States Fire of 
Birmingham, and the report shows that the company 
is in excellent condition. It says that the under- 
writing is now in charge of an experienced manager, 
Sumter Cogswell, and that the volume of business has 
been increased since he took charge in March. 


—Among the articles and stories in the May Century 
stand out pre-eminently: “Schedule K,” a clear and 
authoritative exposition of the wool situation, by N. I. 
Stone, formerly chief statistician of the tariff board, 
and ‘‘A War Worth Waging,” by Richard Barry, tell- 
ing how New York city has doubled the length of life 
of her citizens within half a century. 


—Commissioner Henry of the Mississippi Insurance 
Department has ruled that where a fire insurance 
company operates a separate and distinct plant of 
agencies it is liable for an additional privilege tax 
license and that each of said agents must have a 
certificate of authority. That has been the custom of 
the office for years, but the matter seemed to have 
been misunderstood by some of the companies. 


CASUALTY, SURETY & 
_ MISCELLANEOUS ~ 





F “—_ Citiaiaiien Heiiiaied 


The American Association of Accident Under- 
writers was formally organized at a meeting 
held last Saturday at the Hotel La Salle at 
Chicago. The meeting was called to order at 
10.30 o’clock that morning by George E. Dick- 
son of the Royal Casualty of Chicago, who pre- 
sided as temporary chairman. The morning 
session was taken up with the discussion of by- 
laws which were passed upon section by section, 
and the enactment of the constitution. Follow- 
ing an interesting article on National Super- 
vision, by Robert R. Dearden, Jr., the meeting 
adjourned for luncheon, which was given by the 
organization committee. At the afternoon ses- 
sion the following officers were elected: C. H. 
Boyer, manager casualty department National 
Life of the U. S. A. of Chicago, president; 
George E. Dickson, president Royal Casualty, 
first vice-president; W. T. Grant, secretary 
Business Mens Accident Association, second 
vice-president; W. R. Sanders, general manager 
American Liability of Indianapolis, secretary, 
and J. P. V. McKien, manager the railroad de- 
partment of the Midland Casualty of Chicago, 
treasurer. The executive committee is as fol- 
lows: Arthur James, manager casualty depart- 
ment, Wisconsin National Life, chairman; H.’G. 
Pegram, secretary Midland Casualty, Chicago, 
Ill.; V. C. Bradish, vice-president Clover Leaf 
Casualty, Jacksonville, Ill.; W. C. Potter, sec- 
retary Preferred Accident, New York; J. E. 
Austin, manager Health and Accident and Lion 
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Bonding Company, Omaha; H. C. Forbes, vice- 
president Alabama Fidelity and Deposit, Mont- 
gomery, Ala., and Ernest W. Brown, secretary 
Inter-State Business Mens Accident Associa- 
tion, Des Moines. 

The officers will serve until the annual meet- 
ing, which will be held during August. A vote 
of thanks was extended to Mr. Boyer and the 
members of the committee who made the or- 
ganization possible. The association was or- 
ganized for educational purposes and co-opera- 
tion generally among the members, as well as 
to disseminate information concerning health 
and accident business. Officers and heads of 
departments are eligible to membership. The 
charter members are as follows: 


C. H. Boyer, National Life of the U. S. A., Chi- 
cago; Arthur James, Wisconsin National Life, Osh- 
kosh, Wis.; E. Gilbert Robinson, National Masonic 
Provident Association, Mansfield, Ohio; E. S. Beh- 
rens, Continental Casualty, Cincinnati, Ohio; Walter 
C. Braddish, Clover Leaf Casualty, Jacksonville, IL; 
W. R. Sanders,_ secretary American Liability, Cincin- 
nati, Ohio; C, Pegram, secretary Midland Casualty, 
Chicago; E. E. Griffith, Indianapolis; Walter E. Gil- 
lespie, president Midland Casualty, Chicago; Frank 
O. Crittenden, assistant to secretary National Life of 
U. S,. A., Chicago; W Potter, secretary Preferred 
Accident, New York; J. B. Sackett, manager. casualty 
department Old Line Life, Milwaukee; C. E. Strick- 
land, secretary Arkansas Life, Little Rock, Ark.; Geo. 
H. Summers, secretary National Relief Insurance 
Company, Philadelphia; Dr. M. S. Boyer, president 
National ' Relief. Insurance Company, Philadelphia; 
is R. Draper, president Union Liability, Chicago; 

Y. Rowe, secretary Clover Leaf Casualty, Jackson- 
ville, Ill.; O. J. Collman, secretary Lincoln Accident, 
Omaha; 7. E: Austin, manager health and accident 
department Lion Bonding and Surety, Omaha; Ernest 
W. Brown, secretary aaa State Business Mens Acci- 
dent Association, Des Moines; James G. Blake, man- 
ager American Casualty, Tacoma, Wash.; E. C. Faulk- 
ner, president Pioneer Insurance Company, Lincoln, 
Neb.; H. H. Shomo, sgenetery and treasurer Ameri- 
can Casualty, Reading, Pa.; James C, Smith, superin- 
tendent agents Alabama Fidelity and Casualty, Mont- 
gomery, Ala.; H Forbes, vice-president Alabama 
Fidelity and Casualty, Montgomery, Ala.; E. W. De- 
Leon, president Casualty Company of America, New 
York; F. W. Benjamin, superintendent industrial de- 
partment Prudential Casualty, Indianapolis; B. : 
Romine, manager accident department Kansas City 
Casualty, Kansas City; W. G. Middleswart, assistant 
treasurer American Liability, Cincinnati; T. S. Smith, 
manager accident and health department London 
Guarantee and Accident, Chicago; Thos. Bloomfield, 
general manager Prudential Casualty, Indianapolis; 
Geo. L. Behrens, manager casualty ag ieee Colum- 
bus Mutual Life, Columbus; E. Canada, superin- 
tendent Transylvania Casualty, Louisville; J. é 
Boggs, manager commercial department National Life 
of U. S. A., Chicago; J. C. Hanna, manager accident 
department Cleveland Life, Cleveland; I. A. Morri- 
sett, manager accident department Ohio State Life, 
Columbus; 2 O. Paddock, president Times Insurance 
Company, ilwaukee; Wilson F. Maiden, assistant 
secretary American Bankers, Chicago; D. A. Stoker, 
manager accident department American Bankers, 
Chicago; E. H. Smith, secretary Amicable Accident 
Association, Chicago; Geo. E. Dickson, president 
Royal Casualty, Chicago; H. R. Oliver, superintendent 
agents Royal Casualty, Chicago; J. J. Holley, secre- 
tary Badger Casualty, Green Bay, Wis.; Wm. S 
Cluff, manager industrial department Midland Cas- 
ualty, Chicago; J. W. Rhodes, supervisor Pacific Mu- 
tual Life, Chicago; Cc. M. Harnies, manager accident 
department Standard Life, Pittsburg; W. T. Grant, 
secretary Business Mens Accident Association, Kan- 
sas City; Ira R. Chase, manager City department 
Royal Casualty, Chicago; Samuel Clark, superinten- 
dent agents National Life of U. S. A., Chicago; | Ah 3 
Vv cKien, manager railroad department Midland 
Casualty, Chicago; A. J. Simpson, assistant to presi- 
dent merican Assurance, Philadelphia; B. W. 
Brown, adjuster National Life of U. S. A., Chicago; 
J. ie claim manager Royalty Casualty, Chi- 
cago; : Stinson, superintendent weekly depart- 
ment P Casualty, Chicago. 


HONORARY MEMBERS 


H. A. Luther, president American Mortgage Insur- 
ance Company, Chicago; Robt. R. Dearden, Jr., secre- 
tery, U. S. Review Publishing Company, New York; 

W. Wadsworth, secretary Western Underwriter 
yh Chicago; W. W. Mack, associate editor In- 
surance Field, Louisville, Ky.; Chas. M. Biskie, sec- 
retary and treasurer Insurance Press, New York; Wm. 
S. Crawford, editor Western Underwriter and Indus- 
trial Review, Chicago; J. H. Higgins, associate man- 
ager Industrial Review, Dayton, Ohio; John Folger 
Bailey, treasurer Spectator Company, New York; T. 
W. Dealy, editor The Argus, Chicago; W. K. Boger, 
Westtern department Tue Spectator, Chicago; C. 
Cartwright, Western Underwriter, icago; Ben Van 
Buskirk, Mutual Underwriter, Rochester, NW. Ys 
os B. Holmes, Holmes Information Bureau, New 

ork, 
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WORKMEN’S COMPENSA- 
TION BILL HEARING 


Governor Sulzer of New York Receives 
Large Delegation 





FAVORS MEASURE PASSED 


Wisconsin Assembly Passes Amendment-—Steps 
Taken to Defeat Green Bill in Ohio— 
Other Compensation Legislation 


Governor Sulzer held a hearing on the work- 
men’s compensation bill, which was passed by 
the recent session of the New York Legislature 
at Albany yesterday, and it was attended by a 
large representation from all sections of the 
State, including employers of labor as well as 
delegates from labor organizations. The Goy- 
ernor is understood to be in favor of the bill 
as passed, but his action in calling the hearing 
came as a complete surprise, and it was not 
known for what definite purpose the action was 
taken. The labor interests, following the de- 
feat of the Murtaugh-Jackson bill, which they 
advocated, announced that they would devote 
their attention to appealing to Governor Sulzer 
to veto the other measure. 

The following scale of compensation is estab- 
lished in the bill passed: 


1. Total Disability.—In case of permanent total dis- 
ability, sixty per centum of the wages received at the 
time of injury, payable during the life of the injured 
employee, but the compensation shall not be more 
than ten nor Jess than five dollars per week, but if at 
the time of the injury an employee receives wages of 
less than five dollars per week he shall receive the full 
amount of the wages per week as compensation. In 
case of temporary total disability, sixty per centum of 
the wages received at the time of the injury, payable 
during the continuance of such temporary disability. 

2. Partial Disability—For disability partial in 
character, except the particular cases mentioned in 
subdivision three, sixty per centum of the difference 
between the wages received at the time of the injury 
and the wage-earning capacity of the employee there- 
after, but such compensation shall not be more than 
ten dollars per week. Such compensation shall be 
paid during the period of such partial disability not, 
however, beyond three hundred weeks. 

3. Permanent Partial Disability.—-For permanent par- 
tial disability of the following classes the compensa- 
tion, except surgical and medical fees, as provided 
herein, shall be as follows: 

HMand.—For the loss of a hand, sixty per centum of 
wages during two hundred and six weeks. 

Arm.—For the loss of an arm, sixty per centum of 
wages during two hundred and fifty-eight weeks. 

Foot.—For the loss of a foot, sixty per centum of 
wages during one hundred and seventy-five weeks. 

Leg.—For the loss of a leg, sixty per centum of 
wages during two hundred and fifty-eight weeks. 

Eye.—For the loss of an eye, sixty per centum of 
wages during one hundred and fifty-four weeks. 

Both Hands, Et Cetera.—The loss of hoth hands, 
or both arms, or both feet, or both legs, or both eyes, 
or of any two thereof, shall constitute total disability, 
to be compensated according to the provisions of sub- 
division one of this section. 

Amputations.—Amputation between the elbow and 
the wrist shall be considered as the equivalent of the 
loss of a hand. Amputation between the knee and the 
ankle shall be considered as the equivalent of the loss 
of a foot. Amputation at or above the elbow shall be 
considered as the loss of an arm. Amputation at or 
ere the knee shall be considered as the loss of a 

eg 
Loss of Use.—Permanent loss of the use of a hand, 
arm, foot, leg or eye shall be considered as the equiva- 
lent of the loss of such hand, arm, foot, leg or eye. 

Limitation on Compensation.—Compensation under 
this subdivision shall not be more than ten nor less 
than five dollars per week, but if at the time of the 
injury the employee receives wages of less than five 
dollars per week he shall receive the full amount of 
such wages per week as compensation. If, in an acci- 
dent, an employee receive an injury resulting in per- 
manent partial disability and in the same accident re- 
ceive additional injury, which, by itself, entitles him 
to compensation, or if he be injured in the service of 
the same employer while entitled to or receiving pay- 
ments for a previous injury, the amount of the 
periodical payment to him for such combined in- 
juries shall be computed as for a single injury as pro- 





THE SPECTATOR 


vided for and limited by this section hereof, but in 
such case the periods of time prescribed for such 
combined injuries, severally, shall be added together. 


AMENDMENT PASSED IN WISCONSIN 


The Assembly of the Wisconsin Legislature 
has passed the bill correcting and amending the 
workmen’s compensation act as desired by the 
Industrial Commission. The substitute amend- 
ment takes the place of the original bill. It 
fixes a flat rate for injuries and makes other 
changes, among which is the elimination of con- 
tributory negligence. 

The Omaha Manufacturers Association will 
establish a mutual insurance company in Ne- 
braska, where the new workmen's compensation 
law goes into effect in that State July 17. Cir- 
culars have been sent out to the members of 
the local associations outlining the proposed 
organization, and stating that it will compete 
with that offered under the employers’ liability 
and workmen’s compensation law of the old 
line companies. One circular says: 

The rate of insurance to be charged by the 
mutual company will be under no circumstance 
more than that charged by the old line com- 
panies under the new law, with the additional 
benefit that all surplus over and above the cost 
of operation, with the exception of a small re- 
serve fund, will be returned to you in yearly 
dividends. 

The Ohio Equity Association has taken steps 
to defeat the Green workmen’s compensation 
bill by referendum and to substitute a bill to 
eliminate undesirable features of the measure. 
Petitions have been sent out, and is, in part, as 
follows: 

We believe in compulsory workmen's compen- 
sation. We have organized for the purpose of 
promoting full understanding among employers 
and employees and between employers and em- 
ployees; we will initiate and support measures 
which make for genuine accomplishment, and 
we will oppose measures, whether enacted or 
proposed, unjust to taxpayers. The compensa- 
tion act which was passed by the Eightieth 
General Assembly is not fair either to em- 
ployees or employers or to the taxpayers. We 
believe the people of Ohio should vote on this 
measure at the election next November and 
vote it down, 


Examine Contractors’ Mutual Liability 


The Massachusetts Insurance Department has 
filed an examination of the Contractors Mutual 
Liability Company of Boston, which is based 
upon the company’s report as of December 31, 
1912. The examination finds that report sub- 
stantially correct, showing a total income of 
$158,105; dividends of $58,084 have been paid 
policyholders, thus leaving a surplus of $52,- 
283. The per cent of losses incurred to pre- 
miums earned was 27.07, and that of underwrit- 
ing expenses to premiums earned 50.2; that of 
losses and expenses incurred and dividends paid 
to total income earned 88.5, while the per cent 
of dividends paid to total income earned was 
12.8. 


Meeting of Executive Committee 


At a meeting of the executive committee of 
the Detroit conference, held last week at the 
Hotel La Salle at Chicago, it was decided to 
recommend to the annual meeting that the old 
scale of dues be restored and to discontinue the 
heavy charges imposed for the maintenance of 
the educational bureau. This bureau is to be 
given up, but it is probable that the same work 
will be carried on in some other manner. It is 
believed that this action will result in a number 
of small companies being added to membership 
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after having held out because of the expense 
and compulsory contribution. R. R. Koch of 
Philadelphia, chairman of the committee, will 
set the time and place for the annual meeting, 
which probably will be held during September 
at Niagara Falls. 


Absorbed by Bankers Accident 


The American Health and Accident Associa- 
tion of Des Moines has been absorbed by the 
Bankers Accident, also of that city. President 
J. Q. Thompson of the American will have full 
charge of the business taken over by the 
Bankers. R. P. Thompson, also with the Ameri- 
can, will have charge of the agency department, 
and all the employees have been cared for. 


Will Open Branch Offices in Europe 


The National Surety of New York has an- 
nounced that it will shortly establish branch 
offices in England, Germany and Switzerland for 
fidelity and surety business. These offices will 
be opened as soon as satisfactory branch man- 
agers can be secured. The company has branch 
offices in Mexico and the Argentine Republic. 


Benjamin T. Taussig Elected President 


Benjamin J. Taussig, former comptroller of 
St. Louis, has been elected president of the 
Equitable Surety of St. Louis to succeed James 
E. Smith, resigned. Mr. Smith is arranging an 
extended visit to California. Directors elected 
are: W. K. Bixby, Adolphus Busch, Thos. H., 
West, Charles H. Huttig, Ben F. Edwards, N. A. 
McMillan, Rolla Wells, David R. Francis, E. C. 
Simmons, James E. Smith, H. A. Haarstick 
Edward Mallinkrodt, and Allen T. West. 


George L. Phillips Dies 


George L. Phillips, aged forty years, of the 
firm of Phillips & Marshall, general agents for 
the personal accident department of the Fidel- 
ity and Deposit of Baltimore, for New York, 
died Saturday at his summer home at Atlantic 
Highlands. He was widely known in insurance 
circles and had been connected at different 
times with the New York Life, the Great East- 
ern Casualty, Fidelity and Deposit, and the 
Casualty Company of America of New York. 


Casualty Notes 


—President Corwin McDowell, of the New England 
Casualty of Boston, announces the appointment of 
the W. F. Keller Agency Company of Denver for the 
State of Colorado on all lines. 


—President Edson S. Lott, of the United States 
Casualty of New York, will be the principal speaker 
at a dinner to be given next Tuesday at the Congress 
Hotel at Chicago by the Insurance Brokerage Asso- 
ciation of that city. He will discuss workmen’s com- 
pensation and liability insurance conditions in Illinois. 


—Edward G. Roberts has been appointed general 
agent for Western Pennsylvania for the fidelity and 
surety department of the Globe Indemnity of New 
York. H. D. Stoughton and Charles Warton, Jr. 
will continue in their respective positions under Mr. 
Roberts. He was formerly manager at Pittsburg for 
the American Bonding of Baltimore. McKee, 
Mitchell & Alter, also formerly with the American 
Bonding, have been appointed local counsel for the 
surety department of the Globe at Pittsburg. Ed- 
wards, George & Co. will continue to represent the 
‘miscellaneous casualty lines for the company at that 
city. 
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